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2. That, topether with, and m addition to. the ponthly paveents b prmeipa! aed nteress ot shlie under the

terms of the note secured herehby, he will pav to the Mortpapee. on e First day of conch = orth anil the aoid note
1s fully puid, the following sums: &-
crtAn seounr soffnorent o provsde the hodder here e I~ r pan the e Ty e - . SERIENE S 7

cant amd the oote secured Boesebor are naured, oo

held by the Sedretary o f Honsing and Urban Devels prent, as £.00 a s

() If and =0 Loag as sard note f even Jdate and this instrument osre snsured of ore rorne ire 4ot vi
National Housimpy Adt, an arount saffroient 1o aceooalate 10 the hands of the o1
date the annual mortpape mm-itrance precaums, moonder o prostde suck B Bles tinojhah -

Secretarny of Housing and Urban Developrent porsuant 1. the Naotyonul H ssing Avt, as arended, andapplioable
Reypualations theseunder, or

b I and se Lome as sond note of cven date and this mstrument are held Bu the Secretary f Hloou<ine wnd  Urban De

veloprient, a monthiv charge an lien o @ mofipdee NS, Lance pleo

Pl an an arount egual toone I m(

teelfth 11 12 of e half 2oy per centum of the averspe  utstanding badande due on thes nore oopated with ot taking Ll
into acceunt delinguendcies or prepaynoents, :
ih1 A sum equal to the pround rents. of any, next Juc, plus the premiams thet will next beo ame due and pavable on policres m'
of fire and other hazard insurance covenng the mortpaped property plus taxes and esse<=rents next Jdue on the mortgaped
property {all #s estinated by the Mortgagee) 1ess all sums already pard therefor divided b the nurbier of = anths to elapse IO'
before one (1) month prior ta the Jdate when such ground rents, presaur s, taxes, snd assensments will e ome delinguent,
such sums to be held by Mortpagee in trust to poay sand ground rents, proemiass, taves, and ~pevial assessmenta) oand ‘ _}

o4 ANl payr.ents mentened an the two preceding sabsections of this paragraph end ail Favments t be noade under the acte
secured hereby shall be added together and the aeprepate armount there f ~hall Yo pand Dy the M rigaycr each month tn a
single payment to be applied b the Mortgagee to the folloninge 1tems in the order et foorrh,
(D premiam charges under 1the contract of ansurance with the Secretary of Hogsinge snd Urban Deseloprent, or —onthly
charpge tin lieu of mortpope msurance premaumy, as the Case may ba,
(1) taxes, special assessments, Nire and cther hazard imsurance pronann s,
HH) nterest on the note secured hereby; and
VY amorization of the principal of said note.
/’TZ:-,’.‘///’J. Anyv deficiency in the arr.\rr'.mt of any such aggregete monthiv pas coent, =hal!l snless made vood by the Mortpagor prior 1o
- - Et‘c‘ due date of the next such Wﬂt. § antitute an event of defauly under thas rartpawe. The Mortgagee may collect a
late charpe’ not to exceed tRY Cents (fe) for vach dallar (S10 of each pavrent more than fifteen (15) days in artvars to
cover the extra expense involved in handhing delinguent payments

3. i1 the total of payments made by the Mortgagor under (b) of paragraph 2 preceeding shali exceed the amount of pay-
ments actually made by the Mortgagee for taxes or assessments or insurance premiums, as the case may be, such excess. if the

loan is current, at the option of the Morigagor, shall be credited on suhsequent payments to be made by the Mortgagor, or
refunded to the Mortgagor. If. however. the monthly payments made by the "Isrtgagor under {b) of paragraph 2 preceding shall
nat be sufficient to pay taxes and assessments and insurance premiums. when the wame shall become due and payable, then the
Mortgagor shall pay toc the Mortgagee any amount necessary to make up the deficiency, on or before the date when payment of
such taxes, assessments, or insurance premiums shall be due. If at any time the Mortgagor shall tender to the Mortgagee, in
accordance with the provisions of the note secured hereby, full payment of the entire indebtedness represented thereby. the
Mortgagee shall, in computing the amount of such indebtedness, credit to the account of the Mortgagor all payments made
under the provisions of {a} of paragraph 2 hereof which the Mortgagee has not become obligated to pay to the Secretary of
Housing and Urban Development, and any balance remaining in the funds accumulated under the provisions of (b) of paragraph
2 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a public sale of the premises
covered hereby, or if the property is otherwise acquired after default, the Mortgagee shall apply. at the time of the
commencement of such proceedings, or at the time the property is otherwise acquired, the balance then remaining in the funds
accumulated under (b) of paragraph 2 preceding. as a credit against the amount of principal then remaining unpaid under the
note secured hereby, and shall properly adjust any payments which shall have been made under (3) of paragraph 2.

4. That he will pay all taxes, assessments. water rates. and other povernmental or municipal charges, fines,
or imrositions, for which provision has not been made hereinbefore. and in default thereof the Mortgagee may pay
the same; and that he will promptly deliver the official receipts therefor to the Mortgagee. If the Mortgagor fails
to make any payments provided for in this section or any other payments for taxes. assessments, or the like, the
Mortgagee may pay the same, and all sums so paid shall bear interest at the rate set forthinthe note secured hereby
from the date of such advance and shall be secured by this mortgage.

5. That he will keep the premises in as good order and condition as they aie now and will not commit or per-
mit any waste thereof, reasonable wear and tear excepted.

6. That he will keep the improvements now existing or hereafter erected on the mortgaged property insured as
may be required from time to time by the Mortgagee against loss by fite and other hazards. casualties and contin-
gencies in such amounts and for such pericds as may be required by the Mongagee and will pay promptly, when
due, any premiums on such insutance provision for payment of which has not been made hereinbefore. All insur-
ance shall be carried in companies approved by the Mortgagee and the policies and tenewals thereof shall be held
by the Mortgagee and have attached thereto loss pavable clauses in favor of and in form acceptable to the Mort-
gagee. In event of loss Mortgagor will give immediate notice by mail to the Mortgagee. who may make proof of i
loss if not made promptly by Mortgagor, «nd each insurance company concemed is hereby authorized and directed :
to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the
insurance proceeds, c¢r any part thereof, may be applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secured or to the testoration or repair of the property damaged. In event of foreclosure of
this mortgage or other transfer of title to the Mortgaged property in extinguishment of the indebtedness secured
hereby, all right, title and interest of the Mortgagor in and to any insurance policies then in force shall pass to
the purchaser or grantee.

7. That he hereby assigns all the rents, issues, and profits of the mortgaged premises from and after any de-
fault hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents. issues, and profits, who, after deducting allcharges and
expenses attending such proceedings and the execution of his trust as receiver, shall apply the residue of the
rents, issues, and profits, toward the payment of the debt secured hereby.

8. That if the premises, or any part thereof, be condemned under any power of eminent domain, or acquired for
a public use, the damages, proceeds, and the consideration for such acquisition, to the extent of the full amount of
indebtedness upon this mortgage, and the note secured hereby remaining unpaid, are hereby assigned by the Mortgagor
to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the indebtedness se-
cured hereby, whethet due or not.
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